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USDINR 73.3575 73.4575
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Myforexeye application access L ke | o i i
EURUSD 1.1809 1.1810

* . NZDUSD 0.7027 0.7028
Till December 2022 O pussmie
AEDINR 19.9700 19.9790
I: ] 0.0300 (0.16%)

JPYINR 0.6649 0.6652

@ 29 12:55:39

L . f \ . L- 0.6635 +0.0001 (0.03%)
g4 Scan this QR CNYINR 11.2023 11.2031
Myforexeye APP 045 L- 11.1607 0.0416 (0.37%)
USDCNY 70.3525 71.4275
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The hawkish comments by fed
members put pressure on the

pair.
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€ EUR

As President Lagarde remains the
monetary policy unchanged, the ECB

INR Dear SEPC Members,

uUSD IMF has lowered the global growth forecast due to worsening supply bottlenecks (read played a role of bearish catalyst.
Chinese lockdowns) and higher inflation caused by Ukraine crisis as Russian President Vladimir
EUR Putin warns of Western countries phasing out Russian gas imports. Single currency slid £ GBP
towards a two year low against the dollar after a dovish ECB policy, increasing the interest rate
gap between US/UK and Eurozone. It's a quite important week for the
(€]:] pair as BOE Govemor Bailey is
In a short week for the Indian markets, the Rupee closed the week low after local inflation scheduled to speak twice in this
JPY rose beyond central bank’s tolerance level. LIC IPO talks are back in market with a hope to list week.
in May. That should bring back the much-needed confidence in the markets. Dollar bulls are
BLOG ready to see higher levels against the global currencies, but what could possibly tame the ¥ JPY

greenback? A 50bps hike in Fed Funds rate is 20 days away! . . .
BOJ is not about to intervene in

Happy Easter! the currency markets

Yours' Sincerely,

CA. Sunil. H. Talati
Chairman

| / Mvforexeye sm
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REPO RATE INFLATION UNEMPLOYMENT TRADE BALANCE
4.0% 6.95% 8.1%

Events to The USDINR ended the week at 76.1750.
WATCH Foreign exchange reserves of India continued its
plunged for the 5th straight week as the RBI
appears to be selling US dollars from its coffers

ADr b?/'PllZ:OO to prevent depreciation of the Indian rupee
Manufacturing besides an increase in global crude prices. If an
Inflation (YoY) expansionary fiscal policy also causes higher

(Mar) interest rates, firms and households are
Aor 18. 12:00 dlscouraged from spending ar.1d borrowmg.as
WP Inflation occurs with tight monetary policy thus reducing
(YoY) (Mar) aggregate demand. The hawkish comments by

fed members put pressure on the pair.

India’s inflation rate increased from 6.07% to 6.95%
which catch the focus of the Reserve bank of India. The
reserves plunged by $2.471 billion in the week to Apr 8
to $604.0 billion. In the last five weeks, reserves slipped
by a massive $28.5 billion. The data release for the Indian
rupee in the next week are WPl Manufacturing Inflation
(YoY) (Mar) and WPI Inflation (YoY) (Mar). The upcoming
week's events are going to be important for the US as
Building Permits (Mar), Existing Home Sales (Mar), Crude
Oil Inventories, Philadelphia Fed Manufacturing Index
(Apr) and Initial Jobless Claims. The US data releases can
provide specific direction to the pair.
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REPO RATE
0.5%

INFLATION
8.5%

UNEMPLOYMENT
3.6%

TRADE BALANCE
$-89.188B

Events to 020 - 31-03-2022 (DEL)
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|nvent0r|es « < Q1 2020 | Q2 2020 | Q3 2020 Q4 2020 Q1 2021 | Q2 2021 Q3 2021 | Q4 2021 | Q1 22 —
Al\DDhr'IZ%j’ |18r:]QO For a technical assessment, let’s have a look at the daily candlestick chart. There are 3 important moving averages (MA) for
'T:e%p - USDINR: 89-day (pink line), and 144-day (blue line); Fibonacci numbers moving averages. 89-day MA and 144-day MA comes at
Manufacturing 75.33 and 75.00 respectively, Such moving averages have indicated important support levels. There are 2 price gaps on the daily
Index (Apr) chart that are yet to be closed: from 74.73 (23 Feb’22) to 75.0225 (24 Feb’22) — green horizontal lines, and from 73.9750 (13
Aor 21. 18:00 Jan’22) to 74.04 (14 Jan’22) — red horizontal lines. Price gaps in USDINR daily charts usually fills up. Momentum indicators are
Initial Jobless primarily neutral. My sense is for a range bound trading period — levels around 76.30 — 76.50 will be good resistance region while
Claims 74.80 — 75.10 will be an important support area. Make sense for exporters and importers to play the range. Since we are
expecting a weaker rupee in 2022, exporters should moderately increase hedge ratios if spot reaches the resistance region. Use a
mix of forwards and vanilla options. Conversely, importers should aggressively raise hedge ratios if rupee recovers and move
towards the support territory. Importers to use forwards as the preferred hedge instrument. Can use vanilla options to diversify
forex risk. SEPC
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E U R 0.0% 7.5% 6.8%

Events to
WATCH

Apr 20, 11:30
German PPI
(MoM) (Mar)

Apr 20, 14:30
Industrial
Production
(MoM) (Feb)

Apr 20, 14:30
Trade Balance
(Feb)

Apr 21, 14:30
Core CPI (YoY)
(Mar)

Apr 21, 14:30
CPI (YoY) (Mar)

Apr 22, 13:00
German
Manufacturing
PMI (Apr)
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REPO RATE INFLATION UNEMPLOYMENT TRADE BALANCE

€-27.20B

The EUR/USD ended this week 0.6% lower at 1.0806. The pair traded [
during the week with a range of high at 1.0950 and low at 1.0756. As
President Lagarde remains the monetary policy unchanged, the ECB
played a role of bearish catalyst. ECB left rates on hold, repeated asset
purchase program will amount to €40 billion in April, €30 billion in May
and €20 billion in June anticipated a shift toward a more hawkish
stance. European economies are affected by Russian aggression led to
increase in energy and commodity prices affecting demand and
showing down the production, which results in higher inflation.
Russian-Ukrainian war leaves trade disruptions turning out new
shortages of materials which put prices under pressure. It's a quite
important week for the pair as Industrial production of feb month is [

scheduled along with feb month trade balance in the mid of the week [ ==

while yearly CPl is set to release on Thursday- A higher than forecasted I ————————
reading should be taken as positive for the pair. ECB President Lagarde
Speaks is also due on Thursday.

The Euro has fallen below quite a bit during the past trading week to reach the 1.08 level. The 1.08 level has been a major support
level, and therefore an unsuccessful test will lead the pair much lower below it, it would be a negative sign. However, there is a lot
of noise between there and the 1.06 level, and it will take a lot of effort to make that move. That being said, it does seem as if we
are going to make an attempt at the move lower. Any rallies now should cautiously watched, with the 1.10 level being an important
marker. The 1.12 level would offer even more resistance, and if we can break above there, it could even be a trend change. | do not
see that happening anytime soon, especially as the European Union is going to continue to have to worry about energy, and that is
not going to help the situation. The weekly chart, indicates we are rapidly accelerating towards the downside, but we are also very
close to a major bottom. | would anticipate a lot of noisy price action, but | think it is probably easier to fade rallies in this market.
The problem here is that you may not be able to do so on a weekly chart, you may have to look to the daily chart or even lower time

frames. SF')c



Events to
WATCH

Apr 22, 11:30
Retail Sales
(YoY) (Mar)

Apr 22, 11:30
Core Retail
Sales (YoY)

(Mar)

Apr 22, 11:30
Retail Sales
(MoM) (Mar)

Apr 22. 14:00
Services PMI

Apr 22, 14:00
Manufacturing
PMI
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REPO RATE INFLATION UNEMPLOYMENT TRADE BALANCE

0.75% 7.0% 3.8% £-9.2B

GBP/USD rose 0.2% this week, Pair made a high of 1.3147 and went as low as 1.2971, on Tuesday annual CPI jumped to fresh 4
decade high of 8.5% in march initially reaction of event was not in line with expectation it led to a lose of interest in dollar but next
day dollar index rebounded got back to 100+ levels despite the release of a UK hot inflation data. Due to continuous rise in us
treasury yields we expect a downward trend in the pair. It’s a quite important week for the pair as BOE Governor Bailey is
scheduled to speak twice in this week- Bailey has more influence over pound’s value than any other person. His statements may
spark a short-term positive or negative trend. Monthly and yearly retail sales of UK is set to release at the end of the week along
with Manufacturing PMI and Services PMI .

The British pound has been very choppy during course of the past trading week against the US dollar, as we continue to see
increased volatility across the board. This might be preparing the market to try and make a bigger move. The 1.30 handle is an area
that has been important support region in the past, so it is most certainly worth paying close attention to. The weekly chart
suggests, if we fall below the lows of the last few weeks, we could drop to reach the 1.28 handle. There are a lot of historical lows
between the 1.30 handle and the 1.28 level. That is a region that will continue to offer support and be difficult to break below. If we
turnaround to rally, the 1.3250 level should be watched closely to start an argument about the upside. In the short term, it is very
likely that we continue to trade in a roughly 200-pip range, and on short-term charts. It seems best to avoid long term bets for now,
until we see a momentum build up, which would present better trading opportunities.
SEPC



Events to
WATCH

Apr 19, 10:00
Industrial

Production
(MoM) (Feb)

Apr 20, 05:20
Trade Balance
(Mar)

Apr 20, 05:20
Exports (YoY)
(Mar)

Apr 22, 06:00
Services PMI
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REPO RATE
-0.10%

USDJPY remain strongly positive. The Moving Average
Convergence Divergence (MACD) added slightly to its 5-year
peak. The Relative Strength Index extended in the
overbought territory to its longest period in a year. The pair
strength depends exclusively on the Japan and US rate
divergence. The nearest historical support levels are from
May 2015 to Dec 2016, making them signposts than
indicators of substantial interest. The resistance can be seen
at the psychological level at 127 and the pair can test the
first support level at 125.10 following the second support
zone near 123.65. The Bank of Japan has noticed the
depreciation of the Japanese yen saying it is watching the
market but with CPI at 0.9% annually in Feb and core at -1%,
it is not about to intervene in the markets.

INFLATION UNEMPLOYMENT TRADE BALANCE
0.9% 2.7% ¥-668B

USDJPY ended the week 1.6% higher at 126.35. Pair made a high of
126.68 and went as low as 123.39 this week continuous rise in US
Treasury yields supported dollar to gain versus the yen. Pair went
lower post the release of US inflation data but giving statement as it
led to a slight pullback in the yields but couldn’t sustain for more
time and pair reached 20 year high levels of 126.59. BOJ has noticed
rapid weakness in yen and giving statement - with national CPI at
0.9% annually in February and core at -1%, It's a quite important
week for the pair as Industrial production of feb month is scheduled
along with march month trade balance in the start of the week while
Services PMI and Manufacturing PMI is set to release at the end of
the week.
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BLOG

What Is Copy Trading

The basic principle of copy trading is the same as
mirror trading or auto trading. The main idea
here is to basically use some kind of technology
to replicate the tactics and strategies of real-time
forex traders that you aspire to follow or look up
to.

In reality, all you need to do is replicate the exact
trade during the time the real-time investors also
trade, giving you the same results as them. Even
though it is not for everyone, however, it is an
effective plan of action to make money on the
side by just following an expert’s footsteps.

The main priority here before you begin copy
trading is to spend time and wisely make a
decision on which traders’ investment tactics and
style align with your end goals. This is important
as the nature of investment or trading you are
into requires experts from that category itself.
There are two ways of participating in copy
trading. The first one is doing it on your own and
the second is through the medium of a copy
trading platform.

Similar to social media platforms, even on a
coffee trading platform, all you need to do is
choose the investor you want to follow and the

v
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rest is done for you. The selection of the trading
activity you want to replicate and the kind of
investments you want to make are all automatic,
based on your decision.

There are certain aspects to keep in mind when
you wish to finalize an investor to replicate and
they include their years of experience in trading,
their track record, the type of investments they
prefer, and the approximate holding time per
investment.

Out of all the potential benefits of copy trading,
one major advantage that is leading up to its
increasing popularity is that it allows new traders
in the market to also earn big, without much
hassle and experience.

To understand how copy trading works, all you
need to know is that you are required to invest
some part of your portfolio into another trader’s
investments, to copy or replicate them exactly in
your trading activities.

Benefits of Copy Trading

There are multiple benefits of participating in
copy trading that makes it an exciting opportunity
to explore for any trader, new or old. However,
the benefits are more appealing for beginners.

Benefits of Copy Trading

Limited Losses

One of the biggest advantages for beginners who
want to participate in investing is that the
predicted potential losses are limited. This is
because you mimic the strategies and tactics of a
professional trader who has been in the business
for a long time and thus the predicted losses are
lower as their performance speaks for itself. It is a
balanced approach, to begin with as it allows you
to divide your money more effectively for
investment.

Passive Tactic

As opposed to an active approach for trading and
investment, with copy trading you adopt a more
laid back or passive approach to target
investments that have a higher chance of success.
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Mobile Application: Features

® Live rates

Exact time Live Rates are provided for USD,
INR, EUR,JPY, GBP and CNY.

? Forward Calendar

Shows the forward rate you'll receive if you
book a contract today for the respective rate to
hedge, for both import and export separately.

. Rate Alert

Set Rate alert for different types of
transactions and know when the target rate
has traded for the first time in forex market.

* Economic Calendar

Stay updated about the economic events
taking place round the globe. Also their impact
on the currency- high, medium or low.

? Forex Research

Publications- Daily Reports, Premium Research,

Daily Trading Calls, News, Case Studies, Weekly
Report, Monthly Report, Blogs.

\J

Ritik Bali
8860447723
advisory@myforexeye.com

- Myforexeye
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Corporate Fx

Currency

USDINR
® 29 12:55:39

Personal Fx

Bid

73.3575

Event

H- 733650 L- 73.2000

EURUSD
29 12:55:39
H- 1.1922 L-

NZDUSD

© 29 12:55:39

1.1809
Event

11795

0.7027

Event

H- 0.7069 L- 0.7020

AEDINR
(D 29 12:55:39
H- 0.7069 L-

JPYINR
® 29 12:55:39

19.9700

19.8960

0.6649

H- 0.6656 L- 0.6635

CNYINR
Y 29 12:55:39
H- 11.2045 L-

USDCNY
® 29 12:55:39

11.2023

111607

70.3525

H- 70.3636 L- 70,2636
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My Plans Services

] &

Futures Fx

Ask

73.4575

+0.0675 (0.09%)

11810

0.7028

-0.0028 (-0.40%)

19.9790

0.6652

+0.0001 (0.03%)

11.2031

0.0416 (0.37%)

71.4275

+0.0675 (0.09%)

R

Research Rate Alert

FX on Call 9

Get the best rates as the dealers of Myforexeye do
live negotiation with the Bank on a conference call,
which includes the client too.

Order For Forex;

This feature enables you to Buy/ Sell Forex and
Transfer Money for any purpose.

Process Forex Transactions ;

This feature gives you access to Transaction Process
Outsourcing service for transactions including
Cash,Tom,Spot, Forward, etc for both export and import.

International Trade Finunce;

Get access to trade services like Buyer’s Credit,
Supplier’s Credit, Export LC Discounting and Export
Factoring.

Forex Trudingj

This feature enables you to Buy/ Sell Forex and
make money transfer for any purpose.

Ms Shoumi Dasgupta
9999491022

SEr(

shoumi.dasgupta@servicesepc.org




