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What a week for the financial markets! A volatile black gold giving jitters to 
the Rupee. A traderôs paradise when on right side but a dismay for the  others. 

The RBI policy meeting yesterday showed the confidence the central bank has  

in the economic growth but cautious  over  changing  the  accommodative  

stance. But a lower than expected US non- farm employment data would make  

the Fed rethink on  when to  taper the  bond purchase. Bank of  England  may  

seek to hike  interest rates  earlier  than  expected on  inflationary  pressures.  

Both central banks are due for a policy review in November 1st week. 

Chinese markets were  closed most the  week but services sector showed a pick  

in activity which made the equities close in green snapping a four-week streak  

of weekly losses. 

Eyes would follow oil prices to  see if it would be a spoilsport during  festivities. 
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Dear Members, 

We are happy to share that SEPC in partnership with Myforexeye is launching a Forex Newsletter. This newsletter will 
have market intelligence to help our members plan their remittances and receivables in foreign currencies from their 
exporters/importers through banks for the coming week. This information will help the member in working out their 
receivables/payments in a planned way thereby saving themselves from currency volatility and creating savings on Forex 
exchanges value.  
 
Intervention by RBI to control rupee movement saw the local currency appreciate above November peaks. The finance 
ministry data on 43% of forex reserves to repay total overseas debt would catch the ƛƴǾŜǎǘƻǊΩǎ eye sooner than later. The 
inflation numbers from India and US drove the markets this week. But with FOMC and ECB meetings due later this 
month, the investors are watching out for key data due from these economies. Drama on US China trade conflict which 
was reignited during their virtual meeting in November, would be watched out for. 
 
The Omicron variant has out-beaten the Delta one in infected numbers but with less severity for the vaccinated. But the 
equity markets across the world have fallen since the beginning of this year.  
  
We hope this new feature will help you in your forex journey 

                                                                                                                                 
                                                                                                                               
                                                                                                                               ̧ ƻǳǊǎΩ Sincerely, 
                                                                                                                                 
                                                                                                                               CA. Sunil. H. Talati  
                                                                                                                                Chairman                                        
                                                                                            

  Stay safe! 
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The pair was mostly driven by  

bets that rising inflationary  

pressures might prompt a quicker  

unwinding of bond purchases 

EUR 
The markets have been pricing  

in the possibility for an eventual  

Fed rate hike in May 2022 

Pair managed to rallied above from  

itôs low after US consumer data  

missed expectation and ended the  

week on a higher note. 

JPY 

, The BOJ might increase its 

credit market purchases and the 

government will present yet 

another supplemental spending  

budget. 
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WATCH  

 
   

 

 

 

 

 

 

 

 

 

 

 

INR 
REPO RATE  

4.0% 

GDP  

12.70% 

( 

TRADE BALANCE 

$ -21.68B 

INFLATION 

5.59% 

UNEMPLOYMENT  

6.9% 

LǘΩǎ a quiet week ahead on LƴŘƛŀΩǎ economic calendar ahead with no material data releases scheduled. Focus will remain on the 
RBI, rising covid cases, crude prices and the fed. The US markets will be closed on Monday on account of Martin Luther King, Jr. 
Day. The US will not publish any material stats, although the macroeconomic calendar includes the usual weekly unemployment 
data and some housing-related figures. Next week, we expect slightly weakened housing numbers of 1.670 million-unit pace. 
Despite the softening from the last print, this final data point of 2021 indicates a strong end to 2021, as demand has remained 
strong. That said, the pace of housing starts has been hampered by an uphill battle against material and labor shortages lately, 
which has translated into higher input costs and extended project deadlines. We expect next week's data to show sales of 
existing homes rose slightly to a 6.49 million-unit pace in December 
 


